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OR the past few years there has been 
manifest a remarkable appreciation 

of the benefits of life insurance on the 
part of the general public, with the result 
that the grand aggregates for the year 
1911 showed a larger volume of new 
business written than ever before. That 
this appreciation was continued during 
1912 is manifest from the numerous 
glowing statements made in the last 
three months of the year by nearly all 
companies that their business was ahead 
of the previous year. Both old and 
young organizations shared in this 
growth, so that it is positive that a new 
high mark will be shown when all the 
figures are available, both for new busi- 
ness and for increase in insurance in 
force. This is a highly satisfactory con- 
dition of affairs, and one which should 
lend encouragement to every agent to 
press forward in the work of gathering 
in the numerous persons still uninsured, 
as well as that vast host which is even 
yet underinsured. So far as life insur- 
ance is concerned, the year just closed 
was without particular incident. No 
grave questions of administration arose, 
while such little legislation as was en- 
acted was of an innocuous nature. The 
Titanic disaster, while it did not cost 
the life insurance companies as much 
as might have been expected, in view 
of the large number of lives lost and 
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the wealth and prominence of many of 
the passengers, nevertheless did serve 
to draw attention to the benefits of life 
insurance by impressing men’s minds 
with the uncertainty of human life. 
The new year opens with every pros- 
pect of success for the active workers 
in the life insurance field; their lists of 
prospects are larger than ever before, 
and the adaptability of the system, not 
only to the needs of individuals, but for 
the protection of firms and corporations, 
make it certain that a still larger vol- 
ume of business will be secured than 
even in the banner year of 1912. 


ILLS have been drafted on behalf 

of the New York Insurance De- 
partment, for introduction in the cur- 
rent session of the State Legislature, 
repealing Section 142 of the Insurance 
Law, which was declared unconstitu- 
tional a few months ago, and substitut- 
ing a new Section 142 and adding Sec- 
tion 143.. The new Section 142 pro- 
vides for the licensing of agents of fire 
and other kinds of insurance com- 
panies (except life and marine, but in- 
cluding automobile underwriters), and 
covers, in the main, the points pre- 
scribed as to agents in the section 
rescinded. Section 143 provides for the 
licensing of brokers, and differs from 
the previous measure as to brokers 
chiefly in not requiring that the licensee 
shall be engaged principally in the in- 
surance, or insurance and real estate, 
business. This is the feature of old 
Section 142 which led to its being 
nullified. The new mnieasure gives the 
Superintendent of Insurance consider- 
able discretion as to deciding who is 
“trustworthy and competent to transact 
an insurance brokerage business in such 
manner as to safeguard the interests of 
the insured,” and thus entitled to a 
certificate. Each member of a firm 
or association and each officer of a cor- 
poration must pay a separate license 
fee; and the bill reads as though only 
such licensed members or officers may 
solicit or procure business for such 
partnership, association or corporation. 
If this understanding is correct, it would 
appear that, even if a firm had paid 
license fees for six or eight members, it 
could not deputize a clerk to visit a 
customer and solicit a renewal or an in- 
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crease of business unless that clerk 
should also be a licensed broker. As a 
clerk, under such circumstances, would 
not be interested directly in the business 
solicited, being employed by licensed 
brokers on salary, ‘while the commission 
would go to the licensed broker, it 
should be made clear in the bill just 
what scope in this respect a licensed 
broker would possess. 


HE extent to which non-combusti- 
ble building materials are crowd- 
ing out wood as an element in modern 
buildings is well indicated by a report 
upon the production of lumber, lath 
and shingles issued by the Department 
of Commerce and Labor, Bureau of 
the Census. The lumber production of 
the United States in 1909 was, roughly, 
44%. billion feet, board measure; in 
1910 it declined to 4o billion feet, and 
in 1g1r it had still further declined to 
37 billion feet. Similarly, the produc- 
tion of lath decreased from 3.7 billion 
in 1909 to 3.5 billion in 1910 and to 3 
billion in 1911. Likewise with shingles, 
the production of which was reduced 
from 14.9 billion in 1909 to 13 billion 
in 1910, and to 12.1 billion in 1911. It 
may be urged that this decline in the 
production of lumber, etc., is due to 
the falling off in the supply, due to 
heavy cutting in previous years. This 
may be partly the cause, operating both 
directly and indirectly, the growing 
shortage of standing timber and the con- 
sequent increasing cost thereof bring- 
ing the costs of combustible and non- 
combustible materials so close together 
that the latter is chosen for building 
purposes now where previously the for- 
mer would have been used. However, 
it is a good thing for the citizens of 
this country to be gradually weaned 
from the use of combustible building 
materials. 


HE first annual report of the Ohio 
State Liability Board of Awards 
presents some drastic recommendations 
which, if adopted, will practically con- 
stitute the State sole liability insurer. 
The Board declares itself by. inference 
against the suggested compulsory legis- 
lation under the new constitutional 
amendment, but its score or more of 
recommended amendments to the pres- 
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ent compensation law practically as- 
sure compulsory compensation should 
they be adopted. The Ohio report 
roundly attacks the privately conducted 
liability companies, and in a very retir- 
ing way suggests that the Ohio com- 
pensation act is probably the best and 
most progressive law of its kind ever 
enacted. The State of Ohio has been 
writing liability insurance for about 
nine months on a pay-roll of about 
$26,000,000, covering 40,000 employees. 
During that periad it has collected 
$125,000 in premiums, paid 521 claims, 
and still has 279 pending settlement. 
On the basis of this experience its 
Board of Awards proposes to virtually 
legislate the stock companies out of the 
State. Prophecy is always dangerous, 
but it is doubly so when dealing with 
the shifting sands of liability insurance. 
That is one line of underwriting where- 
in the past is but a feeble guide to the 
future. It will be a heavier calamity 
to the employers and employees in 
Ohio should the new recommendation 
be adopted than it will be to the liability 
companies which are legislated out of 
the State. 


FIRE INSURANCE. 


NEW YORK SURVEYS. 


Henry W. Eaton’s Address.—“The King’s 
English” was the topic upon which Henry W. 
Eaton of New York, manager of the Liver- 
pool and London and Globe of Liverpool, ad- 
dressed the Insurance Society of New York on 
Friday afternoon last. Mr. Eaton is a polished 
speaker, who thoroughly understands “the 
King’s English” himself, even though ad- 
mitting that he has been unable to discover 
what is meant by the term or to ascertain its 
origin. He traced the lineage of the English 
language back, however, some hundreds of 
years, and displayed a broad knowledge of its 
best examples in various ages. 


Manager of Sun Insurance Office Retires. 
—George S. Manvell, home office manager of 
the Sun Insurance Office of London, retired 
December 31, after forty-nine years’ service. 
George E. Mead, secretary of the company, 
succeeds Mr. Manvell as manager, F. H. Mel- 
lersch and F. White, joint assistant secretaries, 
becoming sub-managers. 


Fire Department Tax.—In the suit against 
foreign fire reinsurance companies to collect 
the two per cent tax on premiums. for the ben- 
efit of the fire department, the underwriters 
contend that the tax law contemplates the pay- 
-ment of this tax but once, and that rein- 
surance contracts provide that taxes and other 
expenses shall be paid by the direct writing 
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company. The fire department contends, how- 
ever, that a tax is due at the time the business 
is written and again when it is reinsured, 
This would mean that the foreign company 
should pay the tax twice—once when the 
business was taken from the broker and again 
when it was reinsured. 

Guaranty Fire Issues Prospectus.—The 
Guaranty Fire Insurance Company of New 
York has issued a prospectus. It is proposed 
to have a capital of $200,000 and a surplus of 
a like amount. The idea is to sell 20,000 shares 
of $10 par value at $20 a share. The interested 
parties are: Leon R. Bonta, Peter J. McKeon, 
Henry J. Bigham, H. B. Harrington, O. R. 
Houston, Edward Hardy and C. A. Cod- 
dington. 

Resisting Crooked Claims Expensive.— 
Apropos of recent convictions of incendiaries, 
etc., we are informed there are other cases 
pending looking to the prosecution of parties 
for incendiarism which have been in prepara- 
tion for some months. The companies are 
very much in earnest in resisting claims for 
losses believed to be dishonest. It is a costly 
business, however, and it is not.at all sur- 
prising that heretofore reluctance to enter 
upon expensive litigation has been shown. 

Flagpole Not Protected by Sprinklers.-— 
A claim was paid the other day on a flagpole 
struck by lighting a few weeks ago. The pol- 
icy covered the building, and there was a war- 
ranty that the property was protected by auto- 
matic sprinklers. It would have been a novelty 
indeed if the sprinklers were able to put out 
a fire of this kind, but it is evident that the 
highly esteemed sprinkler protection did not 
work, 

The India Mutual.—The old India Mutual 
of Boston, which retired a few years ago from 
the marine business has now reinsured and 
retired from the fire business as well. This 
company hag been trying the experiment of 
surplus lines through brokers for some time, 
and finally its officers concluded to give it up. 
It is announced that after paying all claims the 
company will have $65,000 left to divide. 

No Jurisdiction Outside State.—In the 
bill drawn by the Insurance Department to be 
introduced as early as practicable in the pres- 
ent session of the Legislature, it is recognized 
that there is no jurisdiction over policies writ- 
ten here upon risks located outside of the 
State. The bill includes such risks in the list 
of exemptions from the operations of the law 
and its penalties. This settles a vexed question. 


Pay Trifling Loss.—Another loss of trifling 
amount with a large insurance to contribute 
has been adjusted. The loss was on the prem- 
ises at 826 Broadway, and was settled for $50. 
The insurance was $400,000. So many of these 
trifling losses are thrown on the companies 
that it has been suggested that a sort of de- 
ductible average clause be used in the forms 
to fix the minimum loss at a small percentage 
on the sum insured. The automobile policies 
contain a clause of this kind. 





Relieved by Under Insurance.—A. recent 
lumber loss brought to light a case of under 
insurance which by the operation of the one 
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hundred per cent coinsurance clause relieved 
the companies of liability to the amount of 
$3619, which the owner was forced to pay. 
This is an example which should not have 
been lost on the public, and in a measure off- 
sets the claim that over-insurance has become 
a common practice in this city. The charge 
was never true as a whole, and applies only to 
a few cases, and is rarely applicable at all to 
cases of suspected frauds in fires. What is 
more to be feared in these cases is the multi- 
plied insurance on different risks under one 
roof, as in a recent case in which the owner 
insured stock and fixtures, leasehold interest, 
use and occupancy and profits. 

The Brokers’ License Bill—We are told 
there is a wail from the interior of this State 
because it is provided in the new brokers’ 
lisense bill, which will soon be in the hands of 
the Legislature, that licenses to “residents of 
cities shall be ten dollars and all others two 
dollars.” The license in small cities is thus 
made equal to the charge in New York, which 
causes the pariies concerned to protest on the 
ground of discrimination. 


Propose to Add Rider.—Complaint is made 
that a proposal to add a rider to policies in 
this city providing that policies on which the 
premium is not paid in accordance with the 
rules of the Exchange shall be void, is an 
interference with the standard policy, and to 
that extent unlawful. 

Rebating Reduced.—Nobody believes re- 
bating on fire insurance policies has been 
stamped out in this city, but it is certain the 
evil has been reduced to such small and unim- 
portant dimensions—chiefly in trifling policies 
on the east side. The brokers who handle 
ninety per cent of the premiums in this city 
scoff the suggestion from Brooklyn that the 
rebate evil is an important factor in the busi- 
ness at this time. The brokerage committee 
has on hand complaints of rebating, but rarely 
are the complaints supported by evidence. 
They rest on suspicion, and apply in ninety- 
nine per cent to policies-upon which the pre- 
miums are less than ten dollars. 


Interesting Report on Fire.—The report of 
the superintendent of surveys upon the fire of 
November 25 in the sulphur warehouse, North 
Tenth street, Williamsburg, is an interesting 
document, and gives the companies a vivid 
story of their narrow escape from a disas- 
trous conflagration in a dangerous vicinity. 


Appointed Brooklyn Agents.—The Samuel 
Block Company of 201 Montague street, Brook- 
lyn, has been appointed sole agents for that 
city for the Newark Fire of Newark. 


Celebrates Anniversary.—The New York 
Underwriters Agency is celebrating its forty- 
ninth anniversary. During 1912 it wrote more 
business than any previous year in its history. 


Brooklyn Brokers Hold Meeting.—A 
meeting of the Brooklyn Insurance Brokers 
Association was held recently at the Imperial. 
Over 150 members were present and several 
applications for membership were received and 
favorably acted on. The association was 
originally organized to fight the $100 license 
bill, which contemplated placing a tax of $100 

















per 

of | 
eve! 
intr 
aga! 
onis 
The 
hel 


ee aa ae ae ae ee a. we | 





day 


eved 
t of 
pay. 
lave 
off- 
ome 
irge 
y to 
l to 
t is 
ilti- 
one 
ner 
est, 


old 
ate 


’ 


lus 


the 


eaetmeenansly 








_ 


January 2, 1913 


per year on each insurance broker in the State 
of New York. The organization will make 
every effort to defeat any bill which may be 
introduced in the Legislature discriminating 
against the small broker, as well as bills antag- 
onistic to the interests of insurance in general. 
The next meeting of the association will be 
held on the third Thursday in this month, 


CHICAGO AND THE WEST. 


Consolidation of Agencies.—For some 
time past several of the smaller agencies in 
Chicago have had under consideration the ad- 
visability of having all their business trans- 
acted in one large room with a single clerical 
force. A careful investigation develops the 
fact that ordinarily the office expense is six 
per cent of net premiums. Under the pro- 
posed co-operation plan it is estimated that 
this expense can be cut in half. Apparently 
the only serious obstacle to the consummation 
of this plan is the fear that one counterman 
might not divide the business properly, and 
also that some of the local agents may lose 
their identity. The present indication is that 
the plan will not go through. 

Annual Meeting on January 9.—The an- 
nual meeting of the Chicago Board of Under- 
writers will be held on the afternoon of Janu- 
ary 9, and it is quite likely that M. J. Naghten, 
the present incumbent, will be re-elected presi- 
dent, and that the other officers will also be 
re-elected. 


NOTES FROM PHILADELPHIA. 


Insurance Not Renewed.—The announce- 
ment that the public school insurance, which 
expired December 31, would not be renewed, 
caused bitter disappointment in most of the 
offices. The year just closed marks the first 
and last year of this schedule, and the action 
of the Board of Education in having apparently 
experimented for one year was entirely unex- 
pected. Twenty per cent of the line was writ- 
ten for a five-year period and the balance 
annually. As yet nothing has been said as to 
the cancellation of the term policies, but it 
would not be surprising if they were returned. 


Daily Reports Expected.—With a view of 
preventing irregularities the executive com- 
mittee of the Philadelphia Fire Underwriters 
has ruled that all daily reports (regardless of 
location outside of Philadelphia) must be re- 
ported to the stamping department. This will 
enable the Suburban Association and the Mid- 
dle Department Association to keep in touch 
with business written in their territories over 
local counters. 

College for Firemen.—Following the gen- 
eral scheme of improvement of the fire depart- 
ment inaugurated by Director of Public Safety 
George D. Porter, two fire company captains 
are in New York completing their course in 
fire fighting. When they return a college for 
firemen is to he opened and the work pushed 
throughout the whole service. Insurance in- 
terests are finding the present municipal ad- 
ministration quite willing to co-operate to 
secure a reduction of the fire loss in this city. 

Fire Insurance Society’s Banquet.—Pre- 
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parations are being made for the annual ban- 
quet of the Fire Insurance Society, to be held 
January 20. Important company officials and 
municipal dignitaries are to be guests. 

C. E. Heath Agent.—The Svea Fire and 
Life of Gothenberg has appointed as additional 
agent Charles E. Heath. 


BOSTON AND VICINITY. 


New Fire Prevention Association.—Massa- 
chusetts has now a State Fire Prevention 
Association of its own, organized at a largely- 
attended meeting of men who are interested 
in the subject. C. H. Blackall, chairman of 
the committee on fire prevention of the Cham- 
ber of Commerce, was elected president and 
Fire Commissioner Cole was elected vice- 
president. The executive committee consists 
of men prominently identified with fire pre- 
vention, and includes F, E. Cabot, secretary of 
Boston Board; C. M. Goddard, secretary of 
New England Insurance Exchange, and 
Franklin H. Wentworth, secretary National 
Fire Prevention Association. The avowed ob- 
ject of the association is to disseminate in- 
formation on methods of fire prevention. 


Annual Dinner.—The annual dinner of the 
New England Exchange will be held on Janu- 
ary 10, and as usual W. F. Rice is chairman 
of the official committee to look after the ar- 
rangements. 

Goes With Henry L. Hiscock.—Alfred J. 
Mercer, on January 1, became associated 
with Henry L. Hiscock as managers of the 
metropolitan department of the A=tna Fire of 
Hartford in Boston under the name of H. L. 
Hiscock & Co. Mr. Mercer, who is the son of 
the late senior member of the old agency firm 
of Mercer & Whittemore, has been identified 
with the Boston office of the firm for thirty 
years, 





District of Columbia Investigation. 

The investigation of the First National Fire 
Insurance Company of the United States, the 
Commercial Fire Insurance Company, the firm 
of Tuttle, Wightman & Dudley, and the District 
of Columbia Insurance Department, was opened 
Thursday last by the House Committee on the 
District of Columbia. Present at the hearing 
were George W. Ingham, Superintendent of In- 
surance; F. H. Stephens, assistant corporation 
counsel; James Easby-Smith, counsel for Super- 
intendent Ingham; Ralph Pratt, Charles F. Ca- 
rusi and Charles A. Douglas, the latter two gen- 
tlemen representing the fire insurance com- 
panies; Robert R. Tuttle, F. S. Dudley and 
Richard Wightman. 

General John A. Johnston, member of the 
Board of Commissioners of the District of Co- 
lumbia, was the first witness called, and said 
that he understood insurance officials of New 
York asked for this investigation and that it 
was prompted because the companies interested 
desired to do business in New York State. 
Charles A. Douglas, attorney for the insurance 
companies, elicited a statement from General 
Johnston to the effect that C. H. Rudolph, the 
third Commissioner, refused to vote for the in- 
vestigation because he thought it inexpedient 
upon such slim indication of wrongdoing. 
There are two charges against the insurance 
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companies, General Johnston stated, viz., carry- 
ing property for more than it is worth, and that 
the insurance methods of the companies are not 
what they should be. The examination in the 
afternoon, which was confined to Colonel Jud- 
son, one of the Commissioners of the District of 
Columbia representing the United States Gov- 
ernment as an engineer, dealt mainly with mat- 
ters of assessment of real estate values. Colonel 
Judson declared that E. J. Stellwagen, presi- 
dent of the Union Trust Company, had inspired 
the insurance inquiry, this company owning the 
office building on an opposite corner from the 
Southern building, the assessed valuation of 
which is in dispute. Colonel Judson declared 
he had vigorously opposed the appointment of 
Superintendent Ingham, but as his two fellow 
commissioners favored the appointment, he 
gave up his opposition. It was brought out in 
the testimony that Superintendent Ingham re- 
fused the New York Insurance Department per- 
mission to investigate the affairs of the Com- 
mercial Fire Insurance Company, but that this 
permission was later granted by the District 
Commissioners. 

Friday’s session was devoted to probing for 
the causes which led up to the present investi- 
gation and to matters relating to the assessed 
valuation of the Southern building. 

E. J. Stellwagen testified that he became in- 
terested in the transactions of the two fire 
companies because of inquiries received at his 
bank concerning them. He denied that there 
was any community of interest among real 
estate dealers and operators in Washington. 

It has been intimated that there has been 
some semi-political animus back of the investi- 
gation, and that opposition to the appointment 
of either of two gentlemen who have been con- 
nected with the Commercial Fire as chairman of 
the Wilson Inaugural Committee has been one 
of the features connected with the investigation. 

Colonel W. V. Judson, engineer commissioner 
of the District, gave testimony bearing upon the 
question of the inaugural chairmanship. When 
asked as to his opinion of Superintendent of In- 
surance Ingham, he refused to make any charge 
reflecting upon Mr. Ingham’s integrity, and gave 
Mr. Ingham credit for securing certain reforms, 
but he thought that the report upon the Com- 
mercial Fire showed incompetency. President 
Rudolph, of the District Board of Commis- 
sioners, testified that Mr. Ingham had made 
good in his office, that he was a man of ability, 
and that he knew nothing which would militate 
against him as an official or as a man. 


Proposed License Measures. 


The New York Insurance Department has pre- 
pared bills to be introduced in the coming ses- 
sion of the State Legislature providing for new 
laws regulating the licensing of brokers and 
agents. The proposed brokers’ license law de- 
fines the term “broker’’ as follows: “Any per- 
son, partnership, association or corporation 
who, for compensation, acts or aids in any man- 
ner on behalf of the insured in negotiating con- 
tracts of insurance, or placing risks or procur- 
ing insurance, including surety bonds.” Ten 
dollars is the license fee for brokers in cities, 
and two dollars where the broker’s principal 
place of business is not within a city. The 
Superintendent of Insurance will issue such 
broker’s certificate of authority to persons, 
partnerships, associations and corporations who 
are trustworthy and competent to transact an 
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insurance brokerage business in such manner 
as to safeguard the interests of the insured. 
A written application for broker’s certificate 
must be made to the Superintendent of Insur- 
ance, such application to be in the form or 
forms or supplements thereof prescribed, and 
to be signed and verified by the applicant. If 
made by a partnership, association or corpora- 
tion the application must be signed and verified 
by each member of such partnership, associa- 
tion or corporation or each officer thereof to 
be authorized to solicit or procure applications 
for insurance, and each must secure a license. 
Certificates of authority may be revoked for 
cause after due investigation, and may not be 
renewed for a period of one year. A writ of 
certiorari may be applied for to review the 
action of the Superintendent of Insurance re- 
garding revocation of license or refusal to issue 
license, and such certificate of authority shall 
be deemed to be in full force and effect until 
the final determination of such certiorari pro- 
ceedings and all appeals therefrom, provided the 
fee of such certificate be paid. 

The proposed agents’ license law defines the 
term agent as follows: “An acknowledged agent 
or any person, partnership, association or cor- 
poration who shall in any manner aid in trans- 
acting the insurance business of any under- 
writer, incorporated or unincorporated.’’ Every 
insurance company is required to notify the Su- 
perintendent of Insurance upon the employment 
or termination of the employment. of any agent, 
and in the month of January file a list of the 
names and addresses of all its agents authorized 
to act within the State. Agents’ licenses may be 
revoked for cause, but certiorari proceedings 
may follow, as in the case of brokers’ licenses. 
These proposed measures do not apply to life 
insurance nor marine insurance, other than con- 
tracts for automobile risks. 


Kentucky Dwelling Rates. 


The Citizens of St. Louis has filed a petition 
in the name of eighty-one fire insurance com- 
panies, asking that the order of the Kentucky 
State Insurance Board relating to dwelling rates 
be vacated and annulled, giving as reasons that 
the rates are unfair. This suit was filed in the 
Franklin Circuit Court at Frankfort. Another 
suit has been filed in the Federal Court at 
Frankfort by the Citizens of St. Louis asking 
for an injunction to restrain the State Insur- 
ance Board from putting these rates into effect. 
It is stated that the companies lost eight per 
cent on their 1911 business, and that during the 
past five years they have made only one-half of 
one per cent on their Kentucky business. 


The Next Cities That Will Burn. 


“There is not a city in the United States that 
does not daily escape destruction by fire,’’ says 
Walter 8S. Hiatt in a startling article in The 
World’s Work for January. ‘So fully is this 
known to the insurance companies, which have 
the largest stake in that danger, that they can 
tell you exactly the ‘conflagration center‘ of 
every important city—can put their finger on 
the map of every one of the two hundred and 
forty principal cities and say, ‘Here, at this 
spot, by all the laws of probability, one day a 
fire will start that man cannot master, that will 
sweep your city and do to it what fire has al- 
ready done to Chicago, to San Francisco, to Bal- 
timore.’” Mr. Hiatt’s article indicates that the 
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thirteen cities which in all probability will burn 
next are the following, named in the order of 
their fire hazard, the greatest risk named first: 
New Orleans, Seattle, Boston, Cincinnati, Phila- 
delphia, Chicago, New York, St. Louis, Kansas 
City, Mobile, Richmond (Va.), Hartford, and 
Lawrence (Mass.). Other articles in the same 
issue of The World’s Work are Woodrow Wil- 
son’s on “The Old Order Changeth,’”’ Walter H. 
Page’s “What The World’s Work is Trying to 
Do,” David Starr Jordan’s ‘‘Taxing the Cost of 
Living,” Frank Parker Stockbridge’s ‘‘The Grand 
Old Man of Wisconsin,” W. 8S. Chandler’s ‘‘The 
World Race for the Rich South American 
Trade,” and William Bayard Hale’s ‘‘Exploring 
Other Worlds.” 


Louisville Board May Amend Constitution. 


The Louisville Board of Fire Underwriters will 
consider a change in its constitution at its regu- 
lar quarterly meeting, to be held January 8. 
The amendment will kill the sole agency re- 
quirement now in effect, and will enable every 
company doing business in Louisville to have 
two agencies. If a company has representation 
through an underwriters agency, this will be 
counted as a second agency, and if it has no 
annex, then it will be entitled to a second direct 
agency, in the event that it has but one such 
connection. In case a company reinsures its 
business, the reinsuring company is to be per- 
mitted to retain the agency plant of the rein- 
sured company. It is expected that the proposed 
amendment will be acted upon favorably. 


Citizens Fire of Baltimore Increases 
Capital. 


The Citizens Fire of Baltimore, Md., has com- 
pleted the subscription to its increased capital 
stock from $350,000 to $1,000,000. The number 
of new shares issued is 13,000, par value $50, 
sold at $85, thus adding about $450,000 to the 
company’s surplus. Thirty per cent of the in- 
crease in capital and surplus will be paid in 
within a few days and the residue during 1913. 
The Citizens Fire commenced business in 1907 
with a paid-up capital of $200,000, which was 
increased in 1910 to $300,000, in 1911 to $325,000, 
and in the first ten days of 1912 to $350,000. 





India Mutual Reinsures in New 
Jersey Fire. 

The India Mutual of Boston, Mass., has rein- 
sured its risks in the New Jersey Fire of New- 
ark, N. J., and H. B. Alden, president of the 
India Mutual, will represent the New Jersey Fire 
in Boston and supervise the Massachusetts 
agencies. The India Mutual was organized in 
1867, and on December 31, 1911, possessed total 
cash assets (including $180,000 guarantee fund 
paid up in notes) of $322,569, and a surplus to 
policyholders of $210,506. Its net premium in- 
come in 1911 was $114,491. 


Merger Approved. 

The merger of Williamsburgh City Fire of 
Brooklyn and the Empire City Fire of New 
York has been approved by Superintendent Em- 
met of the New York Insurance Department. 
A meeting of the directors of the companies 
was held on Tuesday last to put the merger 
into effect. The company will be known as the 
Williamsburgh City Fire. 


4 


Thursday 


C. W. Anthony Arrested. 

Claire W. Anthony, of 831 Ocean avenue, 
Brooklyn, N. Y., was arrested on Monday morn- 
ing last on complaint of Superintendent of Insur- 
ance W. T. Emmet. The charge was selling fire 
insurance in unauthorized companies. Anthony 
was arraigned before Magistrate Fred. Ker- 
nochan, of the First District Magistrates’ Court, 
and the hearing was postponed until January 6. 
C. W. Anthony is a son of Frank W. Anthony, 
who was recently arrested in connection with 
some insurance transactions. It is stated that 
F. W. Anthony’s office was at 44 Court street, 
Brooklyn, while C. W. Anthony conducted an 
office at 320 Broadway, New York, under the 
name of the Citizens Insurance Agency. 


Albert Page Boyce Dies. 


Albert Page Boyce, head of the insurance 
brokerage firm of A. Page Boyce & Co. of Bal- 
timore, died recently of pneumonia at the Union 
Protestant Infirmary in that city. He was 
thirty-three years of age and a graduate of 
Johns Hopkins University. . 


Ruling as to Missouri Business. 


A committee of the St. Louis Insurance 
Agents Association, of which W. D. Hemenway 
is chairman, has sent to the agents a circular 
declaring that no company represented by the 
Missouri Actuarial Bureau—which includes 
practically all the stock companies doing busi- 
ness in the State—can safely write business 
otherwise than under the rates and rules filed 
by the Bureau with the Insurance Department. 
The circular states that the filing of the rates 
with the Department has complied with all the 
requirements of the law, and has its own opin- 
ion from Charles W. Bates, of St. Louis, hold- 
ing that those rates must now be secured un- 
der penalty of the law, confirming the similar 
opinion given the companies by Judge Bates of 
Chicago. The committee insists, however, that 
the rate level in St. Louis is still too high, and 
that it will continue to urge that the Actuarial 
Bureau make the reductions and concessions 
asked for last May, together with reductions in 
the schedules on fireproof buildings and special 
hazards. The notice also says that some rates 
outside St. Louis are believed to be too high, 
but the Actuarial Bureau has been too busily 
engaged in rating the State, in order to comply 
promptly with the law, to be able to give as 
much time as was desired to making correc- 
tions. In the notice issued to the companies by 
the Missouri committee, announcing that the 
new rates were in effect and obligatory, it was 
stated that the Actuarial Bureau would now be 
able to devote most of its time to making re- 
ductions for improvements and correcting any 
inconsistencies in the rates. 


Conservation in Oklahoma. 


OKLAHOMA CITY, December 28.—The Okla- 
homa Society for the Conservation of Life and 
Property, which has for its primary purpose the 
decreasing of the fire waste of the State, was 
organized here recently by fire chiefs, fire war- 
dens, building commissioners, insurance men 
and others interested in the subject. A perma- 
nent organization was effected, and these of- 
ficers elected: President, C. C. Hammonds, State 
fire marshal; first vice-president, Fire Chief 
R. C. Adler, Tulsa; second vice-president, G. 
E. Bancroft, Butler; third vice-president, Wal- 
ter Brown, Purcell; secretary-treasurer, Fire 
Chief Charles Slemp, Anadarko. The executive 
board will be composed of these officers, to- 
gether with G. HB. Warren of Oklahoma City, 
State factory inspector, Chief Johnson of the 
Waynoka fire department, Chief Brandon of 


‘Perry, Chief Mark Kesler of Oklahoma City and 


Dr. Malloy of Edmond. A committee composed 
of J. H. McElroy, G. E. Warren, John Von Elm, 
Mark Kesler and A. W. Pettit, was named to 
draft a bill for introduction at the coming legis- 
lative session embodying the purposes of the 
new organization. 
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Changes in New York State in 1912. 
CAPITAL INCREASES OR PROPOSED 


INCREASES, 
From 
Camden Fire, Camden, N. fis .. $500,000 
Central National, Chicago, II 400,000 
Citizens Fire, Baltimore, Md... 350,00 
Concordia ilwaukee, Wis.... 300,000 
Glens Falls, Glens Falls, N. Y.. 200,000 
Imperial, Denver, Col......... 230,000 
Maryland Motor Car, Baltimore, 
ROmdocecceeeed apices sosee 00,000 
National, Hartford, Conn...... 1,000,000 
Newark Fire, Newark, N.J..... 250,000 
New Hampshire, Manchester, 
RS eS ARE era 1,200,000 
New Jersey, Newark, N. C..... 400,000 
Providence Washington, Provi- 
poe Se Pee Per eae 750,00 
Rhode Island, Providence, R. I. 300,000 
Western, Pittsburg, ee 300,000 


COMPANIES ADMITTED. 


American Mutual Fire, Providence, R. I. 
Arizona Fire, Phoenix, Ariz. 

Arkwright Mutual Fire, Boston, Mass, 
Berkshire Mutual Fire, Pittsfield, Mass. 
Central Manufacturers "Mutual, Van Wert, 
Detroit National Fire, Detroit, 


Enterprise Mutual Fire, ta Poem R;. 2. 


Firemens, Washington, D. C. 
Firemens Mutual, Providence, R. I. 
_ Bulgarian, Routschuk, 
e Mutual Fire, Providence, R. I. 
ror es msl Philadelphia, Pa. 


To 


300, 000 


300,000 
2,000,000 
500,000 


1,350,000 
900,000 


1,000,000 


400,000 
500,000 


Ohio, 


Tndieidual Fire Underwriters, St. Louis, Mo. 


Lumbermens Mutual, Mansfield, Ohio, 
Manufacturers Mutual, Providence. 

> si ta 2 Motor Car, Baltimore, Md, 
Mec 

Merrimack Mutual Fire, Andover, Mass. 
Minerva Retrocessions, Cologne. 

North China, Shanghai, China. 

Paper Mill Mutual, Boston, Mass. 
Pawtucket Mutual, Pawtucket, R. I. 
Rhode Island Mutual, Providence, R. I. 
South German Reinsurance, Munich. 
State Mutual Fire, Providence, R. I. 
Sterling Fire, Indianapolis, Ind. 
Underwriters. Exchange, Chicago, III. 
Union, London. 

Vulcan Fire, Oakland, Cal. 

What Cheer Mutual, Providence, R. I. 


COMPANIES WITHDRAWN. 


Delaware, Philadelphia, Pa. 
 elioe Fire, Philadelphia, Pa. 


anics Mutual Fire, Providence, R. I. 


nsurance Co. of State of Illinois, Rockford, III. 


Sun, New Orleans, La. 
NAME CHANGED. 


Nassau and Dutchess Fire, New York, by merger of 
Nassau Fire of Brooklyn and Dutchess Fire of Pough- 


keepsie. 


Capital Increases Made or Proposed 


in 1912. 


Below will be found a list of increases in capital of 
fire insurance companies other than those listed under 
“Changes in New York State” which have either been 


proposed or actually made: 


From To 
Commercial Fire, Washington, 

b Ge. se wawe ons oe © wotpineje ee. $200,000 $1,000,000 
Henr "Clay, Lexington, Ky.... 81,420 100,000 
Toledo F. and M., Sandusky, O. 100,000 500,000 
Western and Atlantic, Nashville, 

CE Vartan atvedeweeacunn eres 200,000 400,000 


Capital and Merchants and Bankers 


Reinsures. 


The business of the Capital and Merchants and 
Bankers Fire of Des Moines, Ia., has been rein- 
sured in the German-American Fire of New 
York. Beginning Friday, the former company 


will become the Iowa department of 


the Ger- 


man-American, with C. E. Campbell, secretary 
of the Capital and Merchants and Bankers, as 
manager. The Iowa department will be the farm 


underwriting headquarters, it 


is announced. 


The German-American is understood to be con- 
sidering taking over other companies in Iowa. 


To Have Fire Prevention Day in Canada. 

The Canadian Manufacturers Association, fol- 
lowing a week’s fire prevention campaign, with 
Franklin H. Wentworth, secretary of the Na- 


tional Fire Protection Association, 


as the 


speaker, at Montreal, Hamilton, Toronto and 
London, will endeavor to have April 21, the an- 
niversary of the Toronto conflagration, made 
Fire Prevention Day throughout the Dominion. 


THE SPECTATOR 


NEW AND RETIRED COMPANIES IN 1912. 
Eighty-two New Companies Organized or Projected—Thirty-seven Companies Retired. 


Below will be found lists of fire insurance concerns which were organized or projected in the United States during 
the year 1912, including foreign companies entering the United States, and of stock and mutual companies which have 


retired from business during the past year. 


Fire Insurance 


It will be observed that the new concerns organized, projected or entering 


the United States numbered eighty-two, against stock and mutual companies retired aggregating thirty-seven. 


NEW FIRE INSURANCE COMPANIES IN 1912. 
Below will be found lists of stock and mutual fire insurance companies organized or projected in the United States 


in the year 1912. Not all of 


these have assumed tangible form—indeed, a number of them still appear to exist only 


on paper; but a fair proportion of them have completed formation and commenced operations: 
Stock COMPANIES. 











Author- Paid- 
NAME AND LOCATION OF COMPANY. ized up President. Secretary. 
Capital. Capital. 
: $ g 

Atlantic Fire, New York... ......-2+0-0050: le. «he ae H. S. Wilson, T. A. |Duffey, Promoters. 
*Bankers and Merchants, Minneapolis, Minn.| 1,000,000 | 6... | cece ce cece eee] cece eee ceceeesecure 
*Capital Fire, Sacramento, Cal............. 100,000 25,000 | H. C. Muddox...... J. F. Landers 
*Columbian National, Detroit, Mich......... 1,000,000 |__.......... 1 ee PE Miwin< chet macehiadeansdes seas 
Columbian, Indianapolis, Ind............... 100,000 |__—s«.......... G. E. Feeney. E. T. Lyons 
Conservation Fire, Springfield, Ill........... 1,000,000 | __.......... A. M. Fitzgerald, et jal. 
CR aae Five, NWOT, We dics c cee nccvcrenne 100,000 |__......... ©, SR os kare e ss W. B. Reed. 
Fargo F. and M., Fargo, N. D.............. OY |S ere M. T. DeMoody O. J. Colton. 
Fargo Underwriters, Fargo, N. D............ oo ae oe Eo nes 008 O. J. Colton. 
*First National, Washington, D. C.......... 1,000,000 250,000 | R. J. Wynne....... W. J. Davis. 
*Fire Reinsurance, Hartford, Conn.......... 600,000 |__—.......... Carl Schreiner... .... H. H. Stryker. 
*Florida Fire and Casualty, Jacksonville, Fla.| 2,000,000 | ...... RO PP B. Richardson. 
*Great Southern Fire, Louisville, Ky......... UU | PA 0” ESI ree aro Coke ae 
Guaranty Fire, Lend ED iced émra pbedemee 200,000 ;__—........ L. R. Bonta, et ah, Prjomoters. 
Home Fire, Memphis, Tenn................ 100,000 |__.......... T. M. Henry.. oa R. W. Hall. 
Inter-State Fire, Detroit, Mich.............. | Ee eee Oh RRR ee ni eee ce 
*Lincoln Fire, Chambersburg, = ; 100,000 100,000 | T. M. Mahon....... H. B. McNulty. 
Maine F. and M., Portland, Me............. 1,000,000 |__.......... New England Financ|e Company. 
Marquette National, Chicago, Til ii Sasi Suiits ee Foo 3 eee ep Matre. 
Merchants National, Chicago, Ill............ 000,000 | ....... G. H. Bresee.. O. E. Fitch, et al. 
Monongahela Underwriters, Pittsburgh, Pa... PEs es ie. F. Stone, Promoter. 
*National Assurance, Washington, D.C...... 250,000 100,000 B. Davidson ..... B. T. Amos 
*National Motor, New York, N. Y.......... 250,000 | ........ Wey Eee SOS & cal. Wawacvusedeve 
Original Fire, Cincinnati, O................. RE | nue & Mace dh Seka dalek belles eae hates 
*Pacific National, Fresno, Cal.............. Se Elke wees Cn le A ceR awcsacenedaes 
Palmetto Dire, Sumter, S.C... 5. cc ccccsoes 100,000 25,000 | W. R. Wilson....... P. Moses, Jr. 
Pelican Fire, Shreveport, La................ ee. ud cake W. C. Laning....... L. H. Pirkle. 
Planters Fire, Memphis, Tenn.............. aa SR ere W. B. Miller. 
Puritan Fire, Boston, Mass................. oe H. G. Patterson..... W. S. Colegrove. 
*Rocky Mountain, Gt. Falls, Mont.......... 250,000 | _ —.......... R. Gibson.. O. P. McUImeel. 
St. John’s Fire, Jacksonville, Fla............ CT ae E. A. Groover... .... U. E. Guerrini. 
*Seneca Fire, Buffalo, EE a aina «biker setane SO | GRRE DMG co val we ccaheu barre seauss 
Shawnee F. and M., Lima, O............... ee J. W. S. Palmer, B. |Allen Promoters 
Stomewall, Charseeee, Wee Cans oc cic sce civces ce CT Bees er re eee, PE ee ae 
*Twin City Fire, Minneapolis, Minn......... 500,000 G. A. Mowrey...... H. M. Schussler. 
United Owners Fire, Springfield, Ill.......... 1,000,000 | -...... A. M. Fitagerald, et jal. 
U. S. and Dominion, Duluth, Minn ......... pS Se x "SR Pree 
Washington Fire, Seattle, Wash............. FT ere . B. ae gl ...| G. R. Tennant. 
Western States, Denver, Colo............... 200,000 |__—i.......... £. T. Murphy Roy Ghoulson. 
Western Union, Lawton, Okla............... -  f jar . R. McLennan R. L. Robertson, 
Western Union, Seattle, Wash............... 1,000,000 |__......... ds a Chilberg. . W. B. Bierce. 
YORE > Ae Ble BORE Bae co cckrenivetawns 500,000 | __........ Bs. Be Es Vian wos Chas. H. Boyer. 

















* Commenced business or expected to commence business about January 1, 1913. 


The following named foreign fire insurance companies have entered the United States during 1912. 
Name and Location of Company. 


a AIRE RE Says re Eee ie Pray ope Pye 
giro ds a ares avs eda CERO NE Case ence el cneleneeeu need 
FERC PE EO ET TEEPE Oe ee 
Ce NS ooo eves ded en Deane veednne néateean de aManamdae hae 
RIN, 2277.) 5 ad oo Sere alee OM Sls Uae ws ON CAT Aa Rela eee 


* Marine business. 


MUTUAL COMPANIES. 


Name and Location of Company. 


Automobile Mutual, Indianapolis, In 
Gallatin County Assess. and 


Peoples Fire, Louisville, K 


Ranchers Mutual, San Diego, Ns aes ber ciee en ielke ds Bre eee eee 


Tampa Mutual, Tam 


<" Fla 
Valley City Mutual, SE CEE oi o.cmdvosdy eras «dareeeancana 


indstorm, Warsaw, Ky 
Great American Mutual, San Antonio, Tex. ..............0.eceeeeee 
eee en: DE BONS oc 6 otivd.ccne edn tvee ee deine dnackeadas 
pe err rere rrr irr cr re 
lowa Mutual Automobile Insurance Ass’n, Grundy Centre, Iowa 
Lackawanna Mutual, Clark’s Summit, Pa............... 20. ce eeueee 
Mutual Insurance Bureau, Indianapolis, Ind.....................05. 
Oregon Automobile mete IS or kara Wis Sueno 6 dead eed 


United States Manager. 
Chubb & Son, New York city. 
Snow & Co., Hartford, Conn. 
Saae M. Cragin, New York city. 


H. Wray, 
Pied S. James & Co., 


ew York city 


New ‘York city. 


Name of President, etc. 
. R. Moler, President. 


. M. Ambrose, et 


H. H. Hesemeyer, et al., 


H. H. Turner, S. O. 


al., incorporators. 
incorporators. 


Bailey, et al., incorp’s. 


C. A. McCotter, Manager. 
F. J. Berger, President. 
F. G. Slaughter, President. 


A. I. Stewart, et al., 


incorporators. 


Tampa Retail Dealers Ass’ n, promoters. 


LLOYDS AND INTER-INSURANCE ORGANIZATIONS. 
Attorney or Manager. 


Name and Location. 
American Inter-Insurance Exchange, Kansas City, Mo 
Arizona and New Mexico Underwriters, Phoenix, Ariz 
Automobile Inter-Indemnity Association, St. Louis, Mo 


Automobile Underwriters, Dayton, O 


Bonded Underwriters of America, St. Louis, Mo 
Commercial Underwriters Exchange, Portland, Ore 
Commonwealth Fire Underwriters, Houston, Tex 
Druggists Reciprocal Insurance Exchange, oH Tex 


Ginners Reciprocal Underwriters, St. Louis, 
Globe Fire Underwriters, St. Louis, Mo 


Hardware and Implement Reciprocal Ins. Exchange, Dallas, Tex 


International Underwriters, El Paso, Te 


. Automobile Club vot 


Inter-Insurance Exchange of California, Los Angeles, Cal........... 


Lumber Underwriters, El Paso, Tex..........-.--+0-055: es 
Merchants Underwriting Alliance, wes ye aS 7 ape ae 


Mill Owners Underwriters, El Paso 


Pacific Automobile Indemnity ieee, Los Angeles, Cal 
Reciprocal Insurance Exchange, Dallas, Tex.......... 2.22000 00ee008 
Reciprocal Indemnifiers of America, St. Louis, Mo 


Western Exchange Underwriters, El Paso, Tex 


Wholesale Grocers Reciprocal Indemnity he EN 


Wholesale and Jobbers Reciprocal Insurance Exchange, Dallas, Tex.. 


5 


Geo. C. Ewing. 


J. A. Crozier, My Bowman. 


Chas. E. Carroll. 
A. S. and R. C. 


Iddings. 


O. S. Cummings & Co. 


Chas. T. List & 


Chas. T. List & 


‘ is. 
Chas. T. List & Co. 
om C. Bardwell. 
. Dowell. 


Southern California. 








Fire Insurance 


THE SPECTATOR 


FIRE INSURANCE RETIREMENTS IN 1912. 








NAME AND LOCATION OF COMPANY. Assets. 


Name of Receiver or Method of Retirement. 





Stock COMPANIES. 
Acme Fire, Cedar Rapids, Ia................ 









Capital & Merchants & Bankers, Des Moines,Ia 412,660 | Reinsured in German-American, New York. 
Delaware, Philadelphia, Pa.................. 2,020,446 | Reinsured in Westchester, New York. 

Dutchess, Poughkeepsie, N. Y................ 1,355,021 | Merged with Nassau Fire, Brooklyn, N. Y. 

Ne ie Sere errr 1,149,469 | Merged with Williamesburgh City Fire, New York. 
German, Indianapolis, Ind................... 659,021 | Reinsured in National Fire, Hartford, Conn. 
Insurance Co. of State of Illinois, Rockford, Ill. 1,010,121 | Reinsured in Hanover Fire, New York. , : 
Jefferson Fire, Philadelphia, Pa.............. 1,166,761 | Reinsured in Firemans Fund and North River Fire. 


Louisville Fire, Louisville, Ky.......... 
Mercantile F. and M., Boston, Mass... 

Milwaukee German, Milwaukee, Wis. . 
Oklahoma Fire, Oklahoma City, Okla. . 
Scranton Fire, Scranton, Pa.. 


$ 
140,822 | Reinsured in Sovereign Fire, Toronto. 


221,256 | Reinsured in Globe and Rutgers, New York. 
524,135 | Reinsured in American Central, St. Louis, Mo. 

62 | Reinsured in New Hampshire Fire, Manchester, N. H. 
292,940 | Liquidated. 


Reinsured in American Union, gg Pa. 


Seaboard Fire, Norfolk, Va.. siete 321,217 | Reinsured in German-American, New York. 
a errr rere 1,210,797 | Reinsured in Royal, Liverpool, Eng. : 
United American, Milwaukee, Wis............ 35,235 | Merged with Twin City Fire, Minneapolis, Minn. 
Western Empire, Spokane, Wash............. 335,372 | Reinsured in Los Angeles + ae Los Angeles, Cal. 





Western Reserve, Cleveland, O..... 
Te ee eer 


284,016 | Reinsured in Queen, New Yor 
128,550 | Reinsured in Fidelity-Phenix, _ a York. 





Tebtel TiO OOM i. oo 5h.o 5 oes ko eo 8 $11,984,295 
MUTUAL COMPANIES. 
Athens Mutual, Athens, Ga................. 38,042 | Liquidated. 
Citizens, Memphis, NE TOS IEE oe ee 6,299 | Ceased business. 
El Reno Mutual, El Reno, Okla.............. 34,285 | D. F. McCammon, Receiver. 





Equitable Mutual Fire, Richmond, Me........ 17,645 | Chas. D. Newell, Receiver. 









Eureka Mutual Fire, Indiana, Pa.. 
Flood vagy Bante eg Johnstown, Pa. 

German, Memphis, Tenn........... 
Home Fire Insurance Ase’n, Cincinnati, fe) 
Hancock Mutual, Bar Harbor, 
India Mutual, Boston, Mass............ 
Lakaska Mutual, Doylestown, Pa. . 
Merchants and Bankers, Beloit, Wi 
Manufacturers, Indianapolis, Ind... 
Merchants and Planters, Memphis 


S. W. McCulloch, Receiver. 


.. | F. C. George, Receiver. 
40,433 | Receiver appointed. 
asi 1,681 | A. Spagenburg, T. X. King, Receivers. 
BS gs kes 5 i 5,559 | W. B. Blaisdell, Receiver. 
; 322,569 | Reinsured in New Jersey Fire, Newark, N. J. 
12,698 | Receiver appointed. 
7,414 | Reinsured in Old Colony, Boston, Mass. 


as. C. Mathews, Receiver. 


3,854 | Receiver appointed. 














Mecca Mutual, Waco, Tex....... os iy 15,740 | License canceled. 
Mohawk Valley, Ilion, N. Y..... 4 se oe Liquidated. 
National Mutual, Pittsburg, Kan............. 12,192 | F. C. Werner, Receiver. 
Shawnee Mutual, Oklahoma City, Okla....... F G. O. Fenimore, Receiver. 
ees 136 COMIDOIEED . «5 2.0.55:0.00055 0060-00 $585,261 
Grand total (37 companies).............. $12,569,556 





Fire Prevention in Chicago. 


The committee on fire insurance and fire pre- 
vention of the Chicago Association of Commerce 
has made its annual report. This is now a 
standing committee of the association, with 
former Alderman W. P. Dunn as chairman, and 
Callistus S. Ennis, who represents the mayor on 
the committee, as secretary. The other mem- 
bers are H. T. Smith, of Bradner, Smith & Co., 
H. N. Kelsey, Western manager of the Sun, and 
Cc. P. Whitney, of Critchell, Miller, Whitney & 
Barbour. The committee calls attention to the 
success of Fire Prevention Day on the anniver- 
sary of the Chicago fire, which was originated 
in Chicago and is now generally observed 
throughout the West. The committee notes the 
material extension of the fire limits enacted by 
the city council during the year, and strongly 
recommends that the fire limits be made co- 
extensive with the city limits, and that shingle 
and other combustible roofs be eliminated. A 
special committee is now at work securing data 
to be used in this campaign. The insurance 
committee strongly endorsed for adoption by 
the Fire Prevention Bureau the model match 
ordinance approved by the National Fire Pro- 
tection Association and the National Board of 
Fire Underwriters. The committee co-operated 
with the engineers of the National Board of Fire 
Underwriters in the recent inspection of Chi- 
cago, and joins in its recommendations that the 
high pressure water system be installed at the 
earliest possible moment. Meter installation is 
approved to reduce the excessive waste of water. 


New Rates on Farm Property. 


LOUISVILLE, December 30.—The Kentucky 
Actuarial Bureau has issued to local agents of 
the State the new rates applying to farm prop- 
erty, covering fire, lightning and wind-storm 
insurance, following the promulgation of re- 
duced rates by the State Insurance Board at 
Frankfort. The publication shows the rates and 
regulations regarding cash or single payment 
note plan and the instalment plan, and indi- 
cates their application only to new or renewal 
business. The Bureau has started a force of 
fifteen men on dwellings in cities, which under 
the new schedule adopted by the Insurance 
Board must be rated individually. The new 


rates are to go into effect March 15, but it is 
hardly possible that the inspection can be com- 
pleted by that time. 


Fire Notes. 


—The Vulcan Fire of Oakland, Cal., 
licensed in Colorado. 


has been 


—The Citizens Fire of Baltimore will enter Cali- 
fornia early this year. 


—John E. Knapp has resigned as Illinois special 
agent of the Citizens of St. Louis. 

—The Lahaska Mutual of Philadelphia, Pa., has 
been placed in the hands of a receiver. 


—A reduction of fifteen per cent in the key rate is 
announced by the Texas State Board for Galveston. 


—Madison Nelson, superintendent of agents for the 
Central Union Fire of Kansas City, Mo., has resigned, 


—The American Central of St. Louis has been 
licensed in Manitoba, Saskatchewan, Alberta and 
British Columbia. 


~The Georgia Insurance Department has revoked 
the license of the Union Fire of Atlanta, Ga., an 
assessment company. 

—The Michigan Insurance Department will be urged 
this year to revise its ruling regarding the necessity 
of licenses for adjusters, 

—The Pacific Coast general agency of the Williams- 
burgh City Fire has been transferred from Edward E. 
Potter to the Associated Underwriters. 

—Prentiss B. Reed resigns from the Southern Ad- 
justment Bureau to go with the local agency firm of 
A. A, Adams & Co., Birmingham, Ala. 

—McDavid, Meyer, Goldman & Terry of Birming- 
ham, Ala., have been appointed Alabama State agents 
of the Globe and Rutgers of New York. 

—George P. Rousse, an undertaker of Smithfield, 
Va., recently confessed to arson. He was caught set- 
ting fire to the establishment of a competitor. 

—The Dutchess Fire of Poughkeepsie, N. Y., has 
reinsured its business in Michigan, Wisconsin and Ohio 
in the Granite State Fire of Portsmouth, N, H. 


—J. M. Tisdal of Greenville, Tex., who has suc- 


6 


Thursday 


cessfully planted the Amazon Fire of Shawnee, Okla., 
in Texas, has just had Oklahoma added to his terri- 
tory. 

—John H. Kelly, secretary of the Westchester Fire 
of New York, has applied for membership in the 
Western Union, to succeed the late M. O. Brown. 


—J. O. Glanville, for several years chief of the 
Underwriters Salvage Corps of St. Louis, and since 
in the insurance business, died last week ‘from pneu- 
monia. 


—The New York Insurance Department is preparing 
to issue monthly bulletins, about the middle of each 
month, giving the important news regarding the work 
of the Department. 


—wWalter F. Knott has resigned as special agent in 
Northern Illinois for the Germania Fire of New York. 
C. C, Nicholson, who has charge of Southern Illinois, 
succeeds Mr, Knott. 

—Tampa, Fla., is now a first-class city as regards 
insurance rates in the business section, following a 
recent rerating of the city by the South-Eastern Un- 
derwriters Association. 


—Charles Boicourt, Illinois special agent of the 
German Fire of Indianapolis, Ind., succeeds A. E. 
Pinkney as special agent in Illinois for the Central 
Union of Kansas City, Mo. 

—In his annual report to the Governor, Insurance 
Commissioner Ekern of Wisconsin recommends that 
all applicants for agent’s licenses be compelled to pass 
a civil service examination. 


—The suburban department of J. S. Frelinghuysen 
of New York is just closing its first quarter year of 
business. This department has shown a steady and 
healthy increase every month. 


—Albert G. Hancock of Baltimore, Md., has been 
appointed general agent of the British America of To- 
ronto for Delaware, Maryland, Virginia, West Virginia 
and the District of Columbia. 


—-J. B. Campbell, Ohio special agent of the German 
Fire of Indianapolis, and Ernest Newhouse and Wil- 
liam S. Rhyan, Indiana special agents of the company, 
go with the National Fire of Hartford. 


—The Springfield (Ill.) Underwriters Association 
has rescinded its action in refusing to abide by the 
co-operating agreement requirements as to paying bal- 
ances, adjustment charges, postage, etc, 

—The Citizens of Baltimore is preparing to enter 
California early in 1913, and will operate largely 
through the agency force of the [idelity and Deposit 
Company, which is interested in the company. 


—A. E. Pinkney, State agent of the Central Union 
Fire of Kansas City, Mo., for Illinois and Indiana, has 
been appointed managing underwriter of the com- 
pany, succeeding Charles W. Good, resigned. 


—John Kremer of Harrisburg, Pa., special agent of . 


the Insurance Company of North America for Eastern 
Pennsylvania, has been called to the home office and 
will have the title of home office general agent. 


—Thomas J. Conroy retired yesterday as joint Pa- 
cific Coast manager of the Caledonian of Edinburgh 
and the Aachen and Munich of Aix-la-Chapelle. 
Archibald C. Olds is now in charge of the department. 


—The conflagration hazard of Milwaukee, Wis., is 
not considered severe by the engineers of the National 
Board’s committee on fire prevention, owing to the 
city’s ample water supply and adequate fire depart- 
ment. 

—A Record Book for Family Facts and Finances for 
1918 has been published by the Rough Notes Company. 
It is a handy blank book for recording the income, 
disbursements and other interesting matters concern- 
ing the family. 

—John A. Hougaard of San Francisco, formerly 
inspector of the improved-risk department of the North 
British and Mercantile on the Pacific Coast, has re- 
signed to go with the Commonwealth Securities Com- 
pany as secretary and general manager. 


—Leading companies which have at present but one 
agent in Louisville are being deluged with applications 
for second agencies, anticipating the adoption of an 
amendment of the constitution of the Louisville Board 
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of Fire Underwriters at the quarterly meeting Jan- 
uary 8. 

—Holmes Cummins has been selected by President 
J. C. W. Beckham as general manager of the United 
American of Frankfort, Ky. Mr. Cummins was for- 
merly secretary of the Southern of Lynchburg, and 
has extensive experience in office and field. 


—The Property of London and the United Counties 
of London announce that they have canceled the 
agency of C, N, Pinkney Company of New York, and 
that all business will be taken care of by A. L. 
McCrae, Inc., Insurance Exchange, Chicago, III. 

—Judge J. J. Miller, who heard the equity proceed- 
ings against the Board of Fire Underwriters of Alle- 
gheny County, Pennsylvania, has held that it is not 
illegal in itself, but that the combination has resulted 
in an unjustifiable practice, and that this must stop. 

—A meeting of the joint conference committee of 
the Western Union and the Western Insurance Bu- 
reau was to be held early this week to consider the 
question of mixed agencies. It is anticipated that a 
settlement of this controversy will be reached shortly. 

—The New York Board of Fire Underwriters, Bu- 
reau of Surveys, has issued a report on the fire which 
occurred in the Elevator building and Brooklyn East- 


ern Terminal warehouses, North Tenth street and. 


East river, Williamsburgh, New York, November 25, 
1912, at 1.45 P. M. 

—The nominating committee of the Fire Under- 
writers Association of the Pacific has made the follow- 
ing nominations for officers: President, Thos, H. 
Williams; vice-president, R. C. Medcraft; secretary 
and treasurer, Calvert Meade. The annual meeting 
will take place January 14 and 15. 


—The Massachusetts State Fire Protection Associa- 
tion has been organized with C. H. Blackall, chairman 
of the Boston Chamber of Commerce committee on fire 
prevention, as president; Fire Commissioner Charles 
H. Cole, vice-president, and Charles F. Danforth, sec- 
retary and treasurer. 

—War rates on property in Galacia, Austria-Hun- 
gary, have advanced considerably and London Under- 
writers are charging sixty shillings (£3) per cent for 
six months on any shorter term, It is anticipated 
that a still higher rate may be charged if the demand 
for war insurance continues on th: present scale. 


—The Farmers Trust Company of Anderson, Ind., 
which recently absorbed the Netterville-Boland-Dye 
agency, has now absorbed the Jackson-Burr Insurance 
agency, which was the largest in the city, the consoli- 
dation giving the Farmers Trust Company practically 
seventy-five per cent of the premium income of Ander- 
son, 

—Superintendent Emmet of the New York Insur- 
ance Department has appointed, at the request of Gov- 
ernor Dix, Lieutenant-Commander Eckford C, DeKay 
military secretary to the Governor, as recorder in the 
Insurance Department. Commander McKay will have 
charge of collating and compiling statistics for publi- 
cation, 

—Nelson E. Briggs, Illinois State agent for the North 
British and Mercantile, will hereafter have general 
supervision of the Illinois field and be relieved from 
traveling. E. E. Blodgett, Cook County special of the 
company, takes the northern half of Illinois and C. N. 
Hunt, Mr. Briggs’ assistant, will look after the south- 
ern half. 

—Local agents have been in receipt recently of a 
letter from “‘Berka-Donnell-Jacobs,” general agents of 
the Equitable Fire, with offices in the Ford building, 
Wilmington, Del., offering to place surplus lines and 
special hazards, allowing twenty-five per cent commis- 
sion. The Equitable Fire is presumably a mutual fire 
company. 

—The Insurance Commissioner of Georgia has de- 
cided against the complainant in the case of Patterson 
vs. The London and Lancashire Fire. The complain- 
ant endeavored to establish the unreasonableness of 
the rate of fire insurance premium charged on a piece 
of property, with a view to the dissolution of the At- 
lanta Insurance Exchange. 

—Frank H. Burnside has been appointed automobile 
special agent of the Firemans Fund of San Francisco, 
succeeding Charles R. Stone, who resigned to take 
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charge of the automobile department of the Pheenix of 
London. Mr. Burnside’s headquarters are at Seattle, 
Wash., and his territory embraces Washington, Idaho, 
Oregon and British Columbia. 


—Bennie, Fall & Co. have succeeded the firm of W. 
A. Bennie & Co., who for several years have operated 
a fire insurance agency at Nashville, Tenn. The new 
firm is composed of W. A. Bennie and T.-H. Fall, and 
represent the London Assurance of London, Provi- 
dence Underwriters, Royal Indemnity of New York 
and the Hartford Fire of Hartford. 

—At the recent forty-sixth annual convention of the 
American Institute of Architects, Franklin H. Went- 
worth, secretary of the National Fire Protection Asso- 
ciation, talked upon ‘Proper Co-operation Between 
the Architects and the National Fire Protection Asso- 
ciation.”” A committee on electrical code and fire pro- 
tection made a report at the meeting. 

—The last meeting for the taking of testimony of 
the codification committee appointed by the last Illinois 
Legislature to revise the insurance laws took place at 
the LaSalle Hotel last week. Several prominent 
underwriters testified as to the impracticability of the 
making of proper fire insurance rates by the State. 
The next meeting wil be held at Springfield. 

—Albert de Roode, a son of Holger de Roode, the 
well-known fire underwriter of Chicago, has been ap- 
pointed by Mayor Gaynor of New York as special cor. 
poration counsel to take charge of revising the methods 
of the Examining Board of Plumbers, It is alleged 
that the methods have not been all they should have 
been in the past, and Mr. de Roode is to suggest re- 
form measures, 

—The Attorney General of New Mexico has ruled 
that corporations of that State cannot insure in inter- 
insurance exchanges or reciprocal underwriters. He 
holds that a corporation organized to do a mercantile 
business cannot lawfully engage in the business of 
insurance, as would be the case if it assumed liability 
as a reciprocal underwriter or as a member of an inter- 
insurance association. 

—Hart Darlington, New York State agent, and 
Harry W. Stephenson, State agent for Minnesota, 
South Dakota and Montana for the Insurance Com- 
pany of the State of Pennsylvania of Philadelphia, 
have been elected vice-presidents of the company. 
Mr. Darlington’s headquarters are at Philadelphia, and 
Mr. Stephenson’s at Toronto. Charles G. Stone suc- 
ceeds Mr. Stephenson in Minnesota. 

—The Missouri Hand Book for 1912-1913 has been 
published by the Western Insurance Review Company. 
It is a book of over 400 pages, presenting lists of au- 
thorized companies, with officers, capital, assets and 
surplus; of general and special agents in Missouri, 
with names of companies represented; and of agents 
throughout the States, classified by towns, with names 
of companies represented. It also contains key indi- 
cations as to fire protection in the various towns and 
is an excellent work of its kind. 


THE COMPANIES. 





New Jersey and Eagle Assurance Co. 


A letter sent out by Thomas I. Hillery, presi- 
dent, and W. B. Reed, secretary, of the New 
Jersey and Eagle Assurance Company of New- 
ark, N. J., indicates that the company, which is 
an investment corporation, will shortly be able 
to finance the Eagle Fire Insurance Company, 
which is to conduct a reinsurance business. 
Over $250,000 had been subscribed up to Decem- 
ber 27, 1912. It is stated that the Eagle Fire 
has already been offered more business than 
it will be able to accept. 





—The St. Louis River Valley Farmers Mutual Fire 
Insurance Association of St. Louis County, Minn., 
was licensed November 26, 1912. 

—It is expected that the National Assurance Com- 
pany of Washington, D. C., will apply for a license 
to begin business shortly after January 1, 1913, with 
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$200,000 capital and $125,000 or more net surplus. 
H. B. Davidson is president and B. T. Amos is secre- 
tary. 

—The United States head offices of the Munich Re- 
insurance Company have been moved from 346 Broad- 
way, New York, to Asylum and Main streets, Hart- 
ford, Conn. 

—The Motor Vehicle Mutual of Wisconsin has been 
organized at Juneau, Wis., to insure automobile own- 
ers against loss from fire. The officers of the company 
are: President, Edward T. Heineman; vice-president, 
Louis C. Pautsch; secretary, H. A, Henning; treas- 
urer, Peter Peters, 

—The financial condition of the Mutual Creamery 
and Cheese Factory Fire of Redwood Falls, Minn., as 
of June 27, 1912, was as follows, according to an ex- 
amination made by the Minnesota Insurance Depart- 
ment: Total admitted assets, $6,657; total liabilities, 
$5.105; surplus, $1,152. 

—An examination of the Northwestern Fire and Ma. 
rine of Minneapolis, Minn., made by the Minnesota 
Insurance Department as of September 30, 1912, shows 
total admitted assets, $934,004; total liabilities except 
capital, »330,139; capital paid up, $300,000; net cash 
surplus over capital and all other liabilities, $303,865. 

~—The National Assurance of Washington, D. C., a 
Delaware corporation, has been licensed in Delaware, 
with a capital of $100,000 and a surplus of $70,000. 
The rest of its $250,000 of capital is expected to be 
paid in during 1913. H. Bradley Davidson is presi- 
dent of the company; E. E. Jordan, vice-president, 
and B. T. Amos, secretary. 

—The Pelican Fire of Shreveport, La., is in process 
of formation, with an authorized capital stock of 
$300,000 and a proposed surplus of $600,000. W. C. 
Laning is president and L. H. Pirkle is treasurer, 
while J. H. Eastham, Mayor of Shreveport, is chair- 
man of the board of trustees. The stock is being 
placed in Louisiana and Arkansas. 


—tThe financial condition of the Consolidated Fire 
and Marine of Minneapolis, Minn., as of September 
30, 1912, was as follows, according to an examination 
made by the Minnesota Insurance Department: Total 
admitted assets, $371,931; total liabilities except capi- 
tal, $149,426; capital paid up, $200,000; net cash sur- 
plus over capital and all other liabilities, $22,505. 





LIFE INSURANCE. 








Metropolitan to Distribute Bonuses. 

The directors of the Metropolitan Life of New 
York early last week declared bonuses to be 
given to industrial policyholders aggregating 
$6,281,571. This sum will be distributed during 
the current year on contracts issued prior to 
January 1, 1907. The bonuses are premiums, 
varying from five to fifty-two weeks, and mor- 
tuary, varying from five to thirty per cent of 
the amount where death occurs after the con- 
tracts have been in force from five to thirty 
years, respectively. Three classes of policies 
are entitled to premium bonuses—industrial 
whole life, $500 endowments at age eighty, and 
increasing life and endowment. 

Dr. Lee K. Frankel, in charge of the health 
and general welfare department of the company, 
was elected sixth vice-president. 


Will Discuss Bank Deposits. 


The committee appointed at the Spokane 
meeting of the National Convention of Ingur- 
ance Commissioners to consider the matter of 
deposits made by insurance companies for spe- 
cial benefits of citizens in the municipalities or 
States where made, will be held at 12 o’clock 
January 19 at the office of the Connecticut In- 
surance Department at Hartford. It is the in- 
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tention to discuss the treatment of such depos- 
its in ascertaining the financial condition of the 
companies. The meeting will be open to rep- 
resentatives of companies and those interested 
in the subject. The committee is composed of 
Deputy Superintendent Appleton of New York, 
Commissioner Mansfield of Connecticut and 
Commissioner Hardison of Massachusetts. 


Assurance League of America Merges 
with Order of the Golden Seal. 


Hon. William T. Emmet, Superintendent of 
Insurance of the State of New York, has ap- 
proved the articles of agreement of merger be- 
tween The Order of the Golden Seal of Roxbury, 
N. Y., and the Assurance League of America 
(formerly known as the Jewelers League), of 
New York City. This brings to The Order of 
the Golden Seal approximately $3,500,000 of in- 
surance in force and assets of more than $200,- 
000. 

The Assurance League of America organized 
as the Jewelers League in 1877 and was origi- 
nally upon the pure assessment plan, which was 
later changed to a step-rate plan, but those 
rates were found to be inadequate, and about 
four years ago it was reorganized, the name 
changed to the Assurance League of America, 
and plans contemplating adequate rates adopted. 

A committee of policyholders obtained an offer 
of reinsurance of the members from two old line 
life insurance companies, but certain objections 
were raised to this by the management of the 
League and the matter was held in abeyance so 
long that it was finally withdrawn. Propositions 
to merge with at least two other beneficial socie- 
ties were also considered. Shortly afterward a 
proposition to merge the Assurance League with 
The Order of the Golden Seal was submitted to 
the Insurance Department. The Golden Seal 
offer was unanimously approved by the National 
Senate of the Assurance League and the Su- 
preme Camp of The Order of the Golden Seal, 
and, following such approval, was submitted to 
Superintendent of Insurance Emmet and ap- 
proved by him, as above stated. 

The Order of the Golden Seal was organized at 
Roxbury, N. Y., early in 1902, and incorporated 
March 11 of that year under the Insurance Law 
of the State of New York. It was one of the 
first fraternal beneficiary societies to readjust 
its plans and place its members upon adequate 
rates based upon the American Experience 
Table of Mortality with three and one-half per 
cent interest. Because of the similarity of the 
new plans which the Assurance League of Amer- 
ica had been issuing with those of The Order of 
the Golden Seal, the business of the Assurance 
League will merge most satisfactorily and can 
be handled to the satisfaction of the members. 


Proposed Mutualization of the 
Prudential. 

It is announced that a tentative plan has been 
considered providing for mutualization of the 
Prudential Insurance Company of Newark, N. J., 
if the necessary legislation can be had. A bill 
along these lines has been considered favorably 
by the directors and the board authorizes the 
announcement, 

Under the terms of the proposed bill any 
stock insurance company could by a vote of its 
directors authorize a change to the mutual 
basis. The courts would then be asked to ap- 
point one or more disinterested persons to ap- 
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praise the value of the stock, taking into con- 
sideration its par value, the dividends paid 
thereon and the eventual rights of the stock- 
holders. A report of the appraisement would 
then be made to the chancellor for his confir- 
mation, after which the stockholders could by 
a majority vote authorize the purchase of the 
stock by the company at the appraised value. 
This authorization would then be subject to ap- 
proval by the Department of Banking and In- 
surance. 


Scranton Life to Build. 


It has been announced by President J. S. Mc- 
Anulty that the Scranton Life of Scranton, Pa., 
at a special meeting of the board of directors 
has purchased a home office site for $136,000. 
The lot is 150 feet on the front, facing Court 
House Square, and 93 feet deep. It also fronts 
on another street, so that on two sides the light 
cannot be cut off. This entire site will be used 
for the erection of an ultra-modern twelve- 
story home office building, plans for which will 
be prepared shortly. 

The growth of the Scranton Life since its or- 
ganization in 1907 has been such as to amply 
justify its directors in supporting President 
McAnulty in his home office plan, which he 
brought up about a year ago. A special com- 
mittee of the board selected the location, which 
is ideal. 


Completes Itinerary. 


Neil D. Sills, president of the National Asso- 
ciation of Life Underwriters, has completed his 
itinerary for a trip through West Virginia, Ohio, 
Michigan, Indiana, Illinois and Kentucky. Ar- 
rangements have been made for a banquet in 
Mr. Sills’ honor at every city with the exception 
of Akron, Ohio, where a luncheon will be served. 
Mr. Sills has arranged to travel at night in or- 
der to give each association the benefit of his 
entire day. The itinerary is as follows: 


January 2, leave Richmond; January 4, Grand 
Rapids, Mich.; January 6, Detroit, Mich.; Janu- 
ary 7, Cincinnati, Ohio; January 8, Columbus, 
Ohio; January 9, Wheeling, W. Va.; January 10, 
Youngstown, Ohio; January 11, Erie, Pa.; Janu- 
ary 13, Akron, Ohio; January 138, Cleveland, 
Ohio (night); January 14, Toledo, Ohio; January 
15, Lima, Ohio; January 16, Fort Wayne, Ind.; 
January 17, Chicago, Ill.; January 18, Indian- 
apolis, Ind.; January 20, Louisville, Ky. 


Nollen Elected Secretary. 

Gerard S. Nollen has been elected secretary of 
the Bankers Life of Des Moines, Ia., to suc- 
ceed his brother, Henry S. Nollen, who becomes 
connected with the Equtable of Iowa, of Des 
Moines. Gerard S. Nollen is actuary of the 
Bankers Life, and will continue to fill that office 
in connection with his new duties as secretary. 





North State Life Entertains. 


The North State Life of Kinston, N. C., enter- 
tained its field men recently in the home office 
city. The festivities opened with a barbecue at 
the Second Regiment Armory at which one hun- 
dred were present. The business meetings were 
held in the afternoon at the home office, where 
Mayor La Roque, of Kinston gave the address 
of welcome. The officers of the company gave 
talks and responses were heard from several 
prominent managers and agents. 
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Cosmopolitan Life, Atlanta, Ga. 


Following the resolution to reorganize the 
Cosmopolitan Life of Atlanta, Ga., adopted at a 
recent stockholders’ meeting, as noted in THE 
SPECTATOR of last week, the following officers 
have tendered their resignations: General Clif- 
ford L. Anderson, president; E. M. Yow, vice- 
president; Dr. W. P. Nicholson, medical exam- 
iner; Joseph Hirsch, treasurer; J. S. Hollings- 
head, secretary; W. L. Pomeroy, assistant treas- 
urer, and E. M. Hafer, actuary. 


A Practical Holiday Gift. 


The Columbia Knickerbocker Trust Company 
of New York presented all its employees, over 
five months in service, with Christmas gifts in 
the form of $1000 ordinary life policies in the 
New York Life Insurance Company. These poli- 
cies are payable to whomever the insured desig- 
nates, and will be continued as long as he stays 
in the service of the company. 


Figures of the New York Life for 1912. 
Promptly at the close of the old year the New 
York Life announced that its new business for 
1912 exceeded $198,000,000, a gain of $22,000,000 
over 1911. Insurance in force increased by $68,- 
000,000 and is now about $2,170,000,000. Pay- 
ments to policyholders exceeded $57,000,000, of 
which $25,000,000 was for death claims and $11,- 
000,000 for dividends. Some $27,000,000 was 
loaned to policyholders during the year. 


Royal Achates Would Reinsure. 

An application has been made to State Audi- 
tor Barton of Nebraska by the Royal Achates 
of Omaha for permission to reinsure in the 
Western Life Indemnity of Chicago. The so- 
ciety has 4022 members with $3,417,500 of in- 
surance in force. Of this membership 1717 live 
in Nebraska. 


To Reduce Capital. 

The Texas attorney general’s department has 
approved an amendment to the charter of the 
Sam Houston Life of Dallas, providing for a 
reduction in the company’s authorized capital 
stock from $300,000 to $100,000. The present 
paid-up capital of this company is $169,380. 


S. B. E. Seese Elected Secretary. 

S. B. EB. Seese of Columbus, Ohio, has been 
elected secretary of the Great Northern Life of 
Grand Forks, 8. D., effective January 1. Mr. 
Seese has been for many years connected with 
the Prudential of Newark. 


Guarantee Fund Life, Omaha, Neb. 


At a recent meeting of the directors of the 
Guarantee Fund Life Association of Omaha, 
J. C. Buffington, formerly secretary of the com- 
pany, was elected president. The company ex- 
perienced a very successful year, writing over 
$20,000,000 in new business. 


Ask for Receiver for Central Life. 
LOUISVILLE, December 30.—W. L. Hopkins, a 
stockholder of the Central Life of Louisville, 
has filed suit in the Jefferson Circuit Court in 
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Louisville, asking for the appointment of a re- 
ceiver and that the affairs of the company be 
wound up. It is charged that W. H. Gregory, 
president of the company, has wasted the sur- 
plus of the Central Life in an effort to secure 
control of the Citizens National — of which 
he was formerly president, and the court is 
asked to enjoin the company from attempting 
to buy the stock of the Citizens National. Mr. 
Gregory has filed an answer on behalf of the 
Central Life in which charges are made against 
Hopkins and the Citizens National, and that the 
suit was brought for the sole purpose of embar- 
rassing him in his campaign for election to the 
presidency of the Citizens National. The annual 
meeting of the latter is to be held January 8. 


Many Bills for Nebraska Legislature. 


OMAHA, December 24.—Insurance legislation 
is to occupy a great deal of the time of the 
Nebraska Legislature, which is to convene this 
month at Lincoln. An attempt will be made to 
secure legislation that will compel Eastern in- 
surance companies doing business in the State 
to invest a given per cent of their reserve in 
the State instead of sending it East, as it is 
charged they are doing now. A bill will also 
be introduced providing for an office of Insur- 
ance Commissioner. Hitherto the State Audi- 
tor has been delegated with authority in insur- 
ance matters. 


Life Notes 


—John T. Winship of Saginaw, Mich., has been 
chosen to succeed C. A. Palmer as Commissioner of 
Insurance of Michigan, effective July 1, 1913. 

—Ira F, Archer has resigned as assistant secretary 
of the Tennessee Life of Nashville to become secre- 
tary of the Cotton States Life of Tupelo, Miss. 


—The General Agents Association of the Provident 
Life and Trust of Philadelphia will hold its conven- 
tion at the home office Janury 14-16, inclusive. 

—tThe Mississippi Life Underwriters Association at 
a recent meeting endorsed the publicity and co-oper- 
ative plans of the National Association for the coming 
year. 

—The fourth annual meeting and banquet of the 
Green Signal Club, made up of the leading agents of 
the Illinois Life, will be held at the Hotel La Salle, 
Chicago, January 10. 

—D. Ansley has been appointed superintendent of 
agencies of the Prudential of San Antonio, Tex. He 
was formerly connected with the Mississippi Valley of 
Little Rock and more recently with the San Antonio 
Life, 

—W. D. Current, general agent with Ira B, Jackson 
at Denver for the Pacific Mutual of Los Angeles, has 
been engaged by the Denver University to lecture on 
life insurance in its course recently inaugurated. In 
this capacity he represents the National Association of 
Life Underwriters. 

—C. J. Hebert, agency manager at Chattanooga for 
the Inter-Southern Life of Louisville, has been re- 
leased from custody at Nashville on a writ of habeas 
corpus following his arrest for his alleged connection 
with the sale of stock of the Seminole Securities Com- 
pany in South Carolina. 

—On January 1, 1913, the well-known firm of 
Willcox, Peck & Hughes, New York, will open a life 
insurance deparment. Finn Sandberg, formerly with 
the Mutual Life of New York, will be in charge. It 
is expected that they will put a large amount of busi- 
ness on their books in this line. 


—J. H. Smith, general agent for the Massachusetts 
Mutual at Nashville, Tenn., achieved a record during 
the past year, ranking his agency first in the United 
States. The agency is first in number of applications, 
written and delivered business, and the new business 
for 1912 was considerably above $3,000,000. 


—Perez F. Huff leaves New York to-day to attend 
the agency convention of the Union Central Life at 
the home office in Cincinnati. The company had a 
remarkably fine year in 1912, as during the eleven 
months ending with November its paid-for new busi- 
ness exceeded the whole of 1911 by more than $9,009,- 
000. Mr. Huff also had another successful year. 
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THE COMPANIES. 





Pan-American Life, New Orleans. 


Among the numerous new life insurance com- 
panies which commenced operations during the 
year 1912, the Pan-American Life Insurance Com- 
pany of New Orleans undoubtedly occupies the 
most prominent position. After several months 
devoted to the work of preliminary organization, 
the company was ready to enter the field for ac- 
tive business on April 1 last, and since that 
time has received applications for nearly 
$8,000,000 in new business. Soon after it com- 
menced operations an opportunity presented 
itself to absorb the Louisiana National Life, a 
five-year-old company of New Orleans which 
had about $5,000,000 of business on its books. 
With this addition the company will in all prob- 
ability show in its first annual statement out- 
standing insurance of over $10,000,000, consti- 
tuting a new first year’s record. 

The Pan-American Life was organized with 
an authorized capital of $1,000,000 and a surplus 
of $750,000, all of which has been subscribed 
for, and a financial statement as of September 
30 last shows that the capital paid in amounted 
to $655,830, while $421,350 had also been paid on 
surplus account, and the balance due to make 
up the total capital and surplus is being rapidly 
paid. On the same date the total available 
cash resources of the company amounted to 
$1,961,955, and the close of the year saw the 
assets well beyond the $2,000,000 mark. 

The company is now operating in Louisiana, 
Mississippi, Georgia, Florida, Alabama, North 
Carolina, Virginia and in all the Central Ameri- 
can republics. In a short time it expects to 
enter Cuba, Porto Rico, Arkansas, Texas and 
Oklahoma. The foreign business is handled 
through general agents located at the principal 
points in Central America, and all such busi- 
ness is written on the tropical rate. The home 
office of the company is on the thirteenth floor 
of the Whitney Central National Bank building 
in New Orleans, where every convenience is 
provided for the prompt transaction of business. 

A very strong board of directors has been 
selected to guide the affairs of this company, 
and in addition the Pan-American has the ad- 
vantages of an advisory board made up of 
prominent men in various sections of its terri- 
tory. With the hearty co-operation of these 
gentlemen the Pan-American has found itself 
able to become well established in a brief space 
of time. 5 

The official staff of the company is headed by 
Crawford H. Ellis as president. Mr. Ellis, who is 
a leading official of the United Fruit Company, 
is a young man of energetic temperament and 
marked ability. Vice-President and Agency 
Manager E. G. Simmons is one of the most 
aggressive men in the life insurance field to- 
day, and possesses the faculty of imbuing his 
agents with his own spirit. He has proven his 
worth as an agency manager in the short period 
of the company’s existence, and as he is still 
a young man it is certain that he will create 
still higher records in the future. Portraits of 
both Mr. Ellis and Mr. Simmons are presented 
elsewhere in this issue of THE SPECTATOR. 
Other officers of the company are: First vice- 
president, S. Locke Breaux; vice-presidents, W. 
B. Thompson and A. Dumser; secretary and 
treasurer, James L. Wright, actuary and audi- 
tor, Isaac Davenport, formerly actuary of the 
Virginia Insurance Department; general coun- 
sel, Eugene J. McGivney, for many years assist- 
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ant Secretary of State and Insurance Commis- 
sioner of Louisiana; medical director, Dr. Mar- 
ion Souchan. J. B. Sinnott and H. B. Schreiber 
are additional members of the board of directors. 

The Pan-American Life has made a splendid 
start, and as it has abundant financial re- 
sources, a most efficient corps of officers and a 
capable agency force, its continued success is 
assured. 


New World Life, Spokane, Wash. 

In the ten months ending with October last, 
the New World Life of Spokane, Wash., mate- 
rially increased its capital, assets and surplus. 
At the close of that month it showed assets of 
$777,223, a capital of $538,279 and a net surplus 
to policyholders of $230,885. It will be seen that 
the surplus is unusually large in proportion to 
the capital. The company has invested $625,670 
of its assets in real estate mortgage loans, and 
is continuing that policy as additional funds 
come in. Good progress is also being made in 
procuring insurance, and for 1913 the agency de- 
partment is laying plans for a minimum produc- 
tion of $5,000,000 of new business. A number of 
States have already been entered and other ter- 
ritory will be speedily opened up. The stock- 
holders are located in every State of the Union, 
as well as in foreign countries, and their co- 
operation is counted upon to keep the company 
well supplied with applications. The officers of 
the New World Life are: John J. Cadigan, presi- 
dent; Henry B. Luhn, vice-president and medi- 
cal director; Edward J. O’Shea, secretary; 
Thomas A. E. Lally, attorney. 


Merchants Life Association. 


The Merchants Life Association of Burlington, 
Ia., will issue a new contract for 1913 embody- 
ing an incontestable feature after two years ex- 
cept for non-payment of premiums. Permanent 
total disability features will also be provided. A 
remarkably low mortality has been experienced 
during 1912. There was added during previous 
two years net $2,000,000 of business, but deaths 
exceeding those of 1910 and 1911 show an in- 
crease of but $10,000. The company now has 
over $1,000,000 in assets. 


American National Insurance Company. 


The ordinary department of the American Na- 
tional Insurance Company of Galveston, Tex., 
had about $5,500,000 of applied-for business dur- 
ing the past year, over $4,500,000 of which was 
issued and about $4,000,000 paid-for. This com- 
pany is preparing to enter the State of Cali- 
fornia early in January, and its representatives 
will visit that territory with the view of mak- 
ing one or two general agency contracts. They 
will have two or three novelty policies early 
in the new year. The industrial department 
issued over $5,000,000 of business and will show 
handsome gains. It has been an exceptionally 
good year for the health and accident depart- 
ment. 


New England Mutual Life’s Good Year. 

A continuation of the progress which has 
marked the old established New England Mu- 
tual Life of Boston for some years past. is re- 
corded in advance figures showing the business 
written and insurance gained during 1912. For 
five successive years the company’s agents have 
contributed an increasing volume of new busi- 
ness, and in the same period the annual accre- 
tions to the amount in force have steadily in- 
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creased. The year 1912 shows all previous rec- 
ords eclipsed with $34,703,430 of new business 
paid for and over $21,400,000 added to the out- 
standing business. 

The company inaugurates 1913 with a new edi- 
tion of its policy contracts, in which still fur- 
ther liberal concessions are made to policy- 
holders. Among the new features of the policy 
are the elimination of the restriction as to mili- 
tary and naval service in time of war after one 
year, the addition of a premium loan clause 
available after two years, a paid-up or endow- 
ment provision and a conversion option. 


Michigan State Life. 


The Michigan State Life of Detroit, Mich., has 
recently been examined by the Insurance De- 
partment of its home State. The report com- 
mended the manner in which accounts and rec- 
ords are kept and the high class of business 
written. The company has been bending every 
effort to secure $1,000,000 in paid for business 
during the closing months of the past year. 


Southwestern Life of Dallas, Texas. 


The Southwestern Life Insurance Company 
closes what appears to be, from all indications, 
the most prosperous year in its history. It will 
show nearly $20,000,000 of insurance in force on 
a paid-for basis, admitted assets of approxi- 
mately $2,000,000, and a substantial increase in 
its surplus to policyholders. 

This means an increase in insurance in force 
of practically $3,000,000, obtained without re- 
course to any high pressure methods and at 
commission rates considerably lower than those 
being paid by other local companies. The Ac- 
tuary of the Insurance Department, in a recent 
examination of the Southwestern Life Insurance 
Company, stated: “The affairs of the company 
are most ably managed, and all its records are 
in excellent shape. The treatment of the po!- 
icyholders has been fair and equitable and 
claims have been promptly paid. Evidences are 
not lacking that the company enjoys the con- 
fidence of the insuring public, a confidence ap- 
parently well deserved.”’ 


—The Commercial Life of Indianapolis reports 
$927,000 new business written during 1912 up to De- 
cember 23. The average insurance per policy was ap- 
proximately $1500. 


—The Lincoln National Life of Fort Wayne, Ind., 
wrote about $8,000,000 of paid-for business last year, 
as compared with $1,885,000 in 1911. Ninety-one per 
cent of all insurance in force January 1, 1912, has 
renewed. 


CASUALTY, SURETY & 
MISCELLANEOUS. — 














New Amsterdam Casualty Increases 
Resources. 


Last week the New Amsterdam Casualty of 
New York reduced its capital from $314,000 to 
$250,000, and on the following day issued 1500 
shares of new stock, par value $100, at $125, all 
of which were immediately subscribed. By this 
action the company’s capital was increased to 
$400,000 and surplus augmented by $101,900. The 
directors also decided to amend the charter so 
that the following lines may be written: Acci- 
dent and health, liability, compensation, fidel- 
ity and surety, burglary and theft, plate glass, 
steam boiler, flywheel, teams and automobile, 
property damage and collision. The New Am- 
sterdam begins the new year with permits to 
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write every class of miscellaneous insurance ex- 
cept sprinkler, which it elected to omit from the 
charter. 


Will Fight Liability Act. 

The Iowa State Manufacturers Association is 
organizing local associations which will join in 
the fight against the proposed employers’ liabil- 
ity act as it is recommended by the Employers’ 
Liability Commission. A local association has 
been organized at Keokuk. In the meantime 
organized labor is lining up for a plan which 
provides that the State guarantee the payment 
of losses instead of leaving that duty to the em- 
ployers themselves through mutual insurance 
companies or reinsurance of their risks. Under 
the plan as proposed by organized labor, it 
would be necessary for the State to collect the 
assessments from employers and disburse the 
rewards to employees. 


Washington State Liability Experience. 


The Washington liability insurance fund, op- 
erating under the control of the State, has accu- 
mulated the longest experience of any such ex- 
periment in this country. Since the compensa- 
tion act became effective October 1, 1911, the 
State Commission has collected $1,200,000 in as- 
sessments from employers and has paid $600,000 
to injured claimants, setting aside $284,000 for 
pensions allowed the dependents of killed work- 
men. In the fourteen months there have been 
228 accidental deaths in the hazardous occupa- 
tions covered by the act, the lumber and milling 
interests furnishing the largest number with 
104 fatalities. Coal mining followed with 21. 


Discontinues Employers’ Liability. 

The Preferred Accident of New York will dis- 
continue writing employers’ liability and work- 
men’s compensation insurance, owing to the 
small volume of business, which does not war- 
rant its continuance. The business in these 
lines on the books will not be renewed. The 
automobile liability and other casualty lines 
taken on at the time the liability business was 
started will be continued. 


Casualty Men to Meet in the South. 

The mid-winter meeting of the Detroit Con- 
ference will be held at the Hotel Patten, Chat- 
tonooga, Tenn., February 12 and 13. The 
Southern Casualty and Surety Conference and 
the National Mutual Union will meet at the 
same hotel during the same week, and the meet- 
ing will be one of more than ordinary interest. 
The convention will be a purely business meet- 
ing, like all previous mid-winter conventions. 


Fidelity Accident Reinsures. 

The Fidelity Accident of Saginaw, Mich., has 
disposed of its business and plant to the United 
States Health and Accident, also of Saginaw. 
W. H. Howland, secretary and general manager, 
A. M. Neuendorf, assistant secretary, and E. M. 
Locke, claim examiner of the Fidelity, will be- 
come connected with the absorbing company. 


Zurteh Accident and Liability. 


The Zurich Accident and Liability of Zurich 
of Switzerland has made its statutory deposit 
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at Albany and been licensed in New York State. 
The company will be able to write liability, ac- 
cident and health, burglary, automobile, col- 
lision and property damage, and will probably 
commence business shortly. J. G. Hilliard will 
be the New York City manager. 


Reinsures Some Southern Business. 

The Georgia and Florida accident and health 
business of the Great Eastern Casualty of New 
York has been turned over to the General Acci- 
dent of Perth, Scotland. George P. Dickson, 
State manager for the Great Eastern, has be- 
come connected with the General in that ter- 
ritory. 


Amendments to Compensation Law. 


CLEVELAND, December 30.—In its first an- 
nual report to the Governor the State Liability 
Board of Awards recommends more than twenty 
amendments to the workmen’s compensation 
law, one of which is intended to drive the lia- 
bility companies out of business in the State. 
Among other things it recommends an amend- 
ment that will require all companies to place 
in their policies a clause stating that they 
do not cover in case of wilful negligence 
or violation of the State laws or city or- 
dinances by an employer or his representa- 
tives. This would nullify the policies to a large 
extent. It is the same idea that Attorney Gen- 
eral Hogan included in his opinion to Super- 
intendent of Insurance Moore some months ago. 
Mr. Moore at that time issued an order that 
policies should contain these conditions, but the 
companies did not make any change in their 
contracts. They held that Mr. Hogan was mis- 
taken in his idea of the law and that the De- 
partment had no authority to issue an order to 
that effect. Mr. Moore did not attempt to en- 
force the ruling. Another amendment recom- 
mended by the Board would virtually result in 
making the law compulsory upon all employers, 
although not couched in terms that would show 
this clearly. It is claimed that one of the new 
amendments to the State constitution will allow 
this now, where it was uncertain when the first 
compensation law was enacted. The Board calls 
the Ohio law the best now in operation. 


—The Bankers Accident Association of East St. 
Louis, Ill., reports heavy increases in its 1912 business 
over that of 1911. 


—Harry P. Brainard, the well-known insurance man 
of Buffalo, has been appointed general agent at that 
point for the Prudential Casualty of Indianapolis, 


—F. Robertson Jones has resigned as assistant sec- 
retary of the Fidelity and Casualty of New York to 
become secretary of the new Workmens Compensation 
Publicity Bureau, 


—The Sioux City Life and Casualty is being or- 
ganized by men connected with the Dakota Casualty 
company of Sioux Falls, and will write life, health and 
accident insurance. 


—The Rex Health and Accident of Vincennes, Ind., 
has been incorporated and licensed in Indiana. The 
incorporators were John H. Toy, Rose M. Toy, Carl 
W. Miles, William S. Moberly and Thomas J. Moberly. 

—The Illinois Surety Company recently authorized 
an increase in capital stock of $250,000, sold at a price 
which would also add $100,000 to the surplus. This 
was over-subscribed, and payment was called for by 
December 24. 


—Askew & Co., State agents at Nashville, Tenn., 
for the Western Casualty and Guaranty of Dallas, 
Tex., have met with great success, having written in 
premiums considerably more than $2000 in the short 
time they have had the agency. 


—The London Guarantee and Accident. will, on 
January 1, open its own Boston claim department for 
the adjustment of liabilities and compensation claims. 
The department will be in charge of Mr. Washburn 
of the company’s New York office, who will be assisted 
by H. F. Avery. 
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